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Warion Counly Board of Counly Commissaners

Annual Investment Report - For the Fiscal Year Ended Sepltember 30, 2018

Marion County Board of County Commissionars
Surnmary of Investrment Balances and Inberest Income as of September 30 2015

Enferprise Funds
Investments’ General Fund __ Special Revenue _ Debt Service  Capital Project  Solid Waste Litility Intesnal Service Total

crporate Obligations 12,842 872 18,342 683 - 22,381,740 10,333,863 6,532 38 71,413,550

edermal Mational Mig Assc 1,285 8 1,851,781 - 2,258 41 1,042 748 858 157 7,206 045

ederal Horme Loan Bank 383130 207 032 - B&7.097 308,231 184,875 2,130,415
aderal Home Loan Mtg

R 441,273 e G602 - TH8,335 255,085 224 440 2453 TEY

fnites States Treasury 5,720,873 10,122 475 - 11,702 417 5 407 850 3,418 552 i e e

unicipal Bonds 483912 T288M - 842 57T 388 374 248,137 2,680 820

1 1 7 - & . 17,837 11 115 123266973 |

mirust Money Market Fund 61,081 o1,995 . 106,353 49143 31,068 330 646

lorida Frime (SBA) 1,605, T41 76,152,133 3417 245 43,180,707 £ 802 208 12,075,773 3,321,060 145 554 082

otal Money Market Funds 1,666 822 78,244 127 417 43 180,707 ) 1 12124921 1 148 604 607

23634903 108,631,532 3,417,248 43,180,707 48,507 248 29,962 202 14627688 | 273161530

548,687 1,661,981 a4 415 623,202 395,060 218043 76,662 3813168

1 R BRI B DRSO OF Tt Y. SO PR BT PEEESL

o T bodarcary. phomr on e pags ary Sunsd o irsce seSiement deis Ths balanoes yhomn. on citer pages of S meport inciycs forwaed eSing race itradey ol fanes nol seiSed s of month end Buf el e e iolomeng sordhiy || S A cormply

i RASE socrusl stcturtng seporing regdreTEcEl
¥ e samangs e reporied or otal netum Ra wER acorued iR
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Marion Cournly Soard of Counly Commissioners

Annual investment Report = Fiscal Year Ended Seplember 20, 2018

Pooled Operating Portfolio Fact Sheet

Ending Balance as of September 30, 2018 Balances
Market Value £123.266,853.00
Amortized Cost £124 842 52100
Total Retum Portfalic Benchmark
Chuarerly Retumn 0.45% 0 15%
Anral Return 0.50% 0.04%
Since Inception - March 31, 2004 2.2T% 1.85%:
Return in Dedlars ever the Benchmark' Last 12 Months  Since Inception’
Posted Operating Fund $567.027.57 $6,020,870.37
Moderi:

1. Based on marked vabse a3 of Seglembes 30 3090
7. Pooksd Cpentisg Potidis incepton debs Sl 2004,

Average Duration (in Years)
Poolad Operating Portiziio
Marrill Lynch 1-3 Year LS. Treasury Banchmark

.H' -, :ﬁ E.E = !.!--\.In -'Imqm"llE-'
Pocted Operating Portficlio

Pooled Operating Portioho
Standard & Poor's Credif Ratings
Pocled Operating Partisio

Bince Inceptian

~ Last 12 Montha  March 31, 2004
1.73 165
1.80 1.76

. Fiacal Year 2018 Fiscal “ear 2017

$ (261,10378)  -$20.207.90

Last 12 Months  Since Inception”

5 2176,72188 530,395 63661

| Last 12 Months  Since Inception’

BA+ A+

‘PFMW Assot Management LLC
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Far the Fiscal Year Ended September 30, 2018

MARION COUNTY BOARD OF COUNTY COMMISSIONERS Exgculive Summary

® The Pooled Operating Portfolio is of high credit quality and invested in U.S. Treasury, federal Agency/GSE, federal
agency/MBS, federal agency/CMO, asset-backed, supranational, corporate, and municipal securities.

® The Portfolio's annual total return performance of 0.50%, outperformed the benchmark's performance of 0.04% by
0.46%. Since inception, the Portfolio earned 2.27%, versus 1.88% annualized for the benchmark.

® We positioned portfolios with a defensive duration posture for the majority of the past two quarters in light of the Fed's
impact on short-term rates. This has benefited portfolio returns as yields across the curve approached new highs for
this cycle. Economic Conditions were characterized by:

« The yield on the 2-year Treasury note rising by 29 basis points to end the quarter at 2.82%,

= A robust labor market, with the U.S. unemployment rate near 48 year lows,

» Core inflation near the Fed's 2% target, while oil prices surged and wages trended higher,

« Consumer confidence is at a near two-decade high, while measures of manufacturing activity are also very strong,

« As well as, an escalating trade war with China, weakness in emerging market economies and currencies, and
political uncertainty.

® While the Fed's policy actions will depend on future economic data, we believe the current strength of the U.S.
economy, coupled with a strong labor market and rising inflation, will cause the Fed to continue raising rates at a
pace of about one ¥ percent hike per quarter well into 2019, Therefore, we plan to maintain a defensive duration
posture to mitigate a portion of interest rate risk relative to benchmarks.

PFM Asset Management LLC
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MARION COLINTY POOLELYOPERA MING FUNL

For the Quarter Ended September 30, 2048

Paorifobo Snapshol

Portfolio Statistics
As of September 30, 2018

Wield af Cost:
Effective Duration:
Duration bo Worst:
Average Maurity:

Average Credi: ®

3124 894,563
3124 060,847

by lrades
£aa8 Ida
ET T
124 842 831
et L

204
1.70 Years
1,78 Years
233 Years

AA

Credit Quality (S&P Ratings) Sector Allecation

Asset-Backed

EEEREEREE.

Maturity Distribution
AEEW

0-1Year 1-2Yaars 2-3Yoars 3-4 Yoars 4-5Yoars >EYears

"AN FeivagR OF SSCh PRy F OOl mRling SE5 DT @ MUATMH Vs @nd S For B Aeistve aeigneting i B Doetido.
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For the Quarter Ended September 30, 2048
MARIQN COLINTY POOLEDNVOFPERA TING FUNL Forifiolio Performance

Portfolio Performance (Total Returm)

Annualized Return

Wit bl Since nception
Partfolia/Benchmark Duratlon Cuantor 1 Year 3 Year 5 Year 10 Year (03304 =
MARION COUNTY PODLED OFERATING FUND 1.70 0.45% 0.50% 0.91% 090 1.49% 22T%
ICE BotAML 1.3 Year U.S. Treasory hidex 1.80 0. 19% 0.04% 0.38% 0.56% 1.00% 1.88%
Difference 0.26% 0.46% 053% 0.34% 0.40% 0.39%
4% 2.27%

:
-

1.2%

Total Return

0.8%

0.4%

0.0%
Currant Quarter 1 Year 3 Year 5 Yaar 10 Year Since Inception

. BLAR IO COUNTY POOLED OPERATIMNG FUND ICE BofAML 1-3 Year 1.5 Treasury lndex

Plowtfody pewarmance i gross of o sl sifevwine incicaled  ""Sice Moestion penkemence 5 nof 1hs e Deviods kb D oo Fear
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For the Quarter Ended September 30, 2048
MARIQN COLINTY POOLEDNVOFPERA TING FUNL Forifiolio Performance

Paortfolio Performance | Total Return)

Suaker Endesd Armualized Retuim
Effective e e e s
Fartallo/Banchmark Duration DOI0NE D630 BYVHAR 1HHAT 1 Yoar 2 Yoar & Year
MARICHN COUNTY PODLED CPERATING FUND 1.70 A5% 0.38% 0, 20% 0124 0.50% 0.51% 0. 50%
ICE BofAML 1-3 Year LS. Treasury ndex 1.80 o.19% 0.22% 0 13% 0.25% 0.04% 0.26% 0. 54%
Differance 0.25% 0. 16%: 007 % 0 13% 0.4E% 053% 3.34%
1.0% 0.91% 0.90%
0.8%
0.6% 0.56%
0.50%
=
::: 0A% 0.38%
o
= 0.2% 0.19%
= 0.04%
0.0%
0.2% 043%  042%
o £0.25%
-0.4%
093018 0B/30ME 03r31M8 123117 1 Year 3 Year 5 Year
. MARICH COUNTY PODLED OPERATING FUND MCE BotAML 1-3 Yaar U5 Treasiny ndas

T DTTRAOCE IF QPGS OF foad AR 3T SV i abedl
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For the Quarter Ended September 30, 2048

MARION COLINTY POOLELYOPERA MING FUNL Forlfolio Performance

Paortfolio Performance | Total Return)

Emiaiter Ended hrmizalized Betum
Effnctive =--———————— e
PoatinginiEenchmark Duirati e WETRNGE DEA0HE BAANE 12HT 1 Faar 1 Yaar % Yaar
MARION COUNTY POOLED OPERATING FUND 170 0, 458 D:23% -0 2% = 12% D50 091% Qo
et of Feas = . 0.43% 0.36% 0729 D14% 0.42% 0A3% 0.62%
ICE BofAML 13 Year U5, Treasury Index 1.80 0195 0.22% £ 17% 0.25% 0.04% O38% 0.58%
Differance (Gross) 0.26% 016% 0,07% 013% 0. 4F% 053% 0. 34%
Difference | Hot) 0.24% 014% -0.08% 011% 0.35% 0455 D0.26%
1.0% 0.51% 0.90%
0.8%
0.56%

- 0.50%
3 0.4% 0.38% 0.38%
'E 0,22
E 0.2% 0.19% :
=

-
0.2% - -0.13% 0.42%
0. 25%
0.4%
053001 8 0&30MAa oaliMe 123117 1 Yaar 3 Yaar £ Yoar
[ eicn COUNTY POOLED GPERATING FUND PGE BobtML 1-3 Year U5, Troaswy index

FoaTiodd DETRAOCE IT QPGS OF foabd LN LE SRS ACaied "7 R vere DR e Sarsd o SEaDn 1R LD e Do B 1 Coniraaial e
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MARION COLUNVTY POOLEDCPERA TING FUMNL)

For the Quarter Ended September 30, 2048
Forlfolio Performance

Beginning Value (D6/30/2018)

Met Purchases/Sales

Change in Value

Ending Value (09730/2018)

Interest Earned

Portfolic Earnings

Portfolic Earnings
Quarter-Ended September 30, 2018

Market Value Basis

$122,160,197.87

£1,153,656.11

(546,991.27)

$123,266,862.71

FE02.321.05

2050,320.78

Accrual (Amortized Cost) Basis

$123,784,124.83

$1,153,656.11

(395,260.18)

$124 B42 520,76

$602.321.05

3507060 87

PFM Asset Management LLC
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For the Quarter Ended September 30, 2018

MARION COLNTY POOLED OPERATING FUND Fortfalio Composition
Sector Allocation
Saptembar 30, 2018 Juna 30, 7018 March 31, 2018 December 31, 2017
Setbor M (SMM % ol Tatal B S ) %% of Tolal B CEM %% of Total MY (MM % of Total
—_—--—-—-——-—-— S ———— — —_—
Corporale 385 32 0% 289 31,8% 426 34 8% 43.0 3505
L& Troasurny T4 30.3% 338 T 318 26 1% 89 24 4%
Aszob-Backed . 1) 16.68% 19.2 15.7% 177 14.5% 178 14,55
Supra-Sov | Supra-Nail Agency 1.2 8.1% A6 8T% 849 81% a1 G %
Faderal Agency/GSE 63 5.1% 1.5 9.4% 125 10.2% 14.0 11.4%
Miorgage-Backed 33 2.7% 28 22% 29 24% 3z 26%
funécipal 27 2.2% 27 27% 27 22% 41 33%
Federal Agency/CHO 22 1.8% 28 25% 20 1.7% 26 22%
Total $123.3 100, 0% §iz22.2 100.0% s1xzA 100.0% e 10000
100%
B Municipal B0% I
B Morigage-Backed To%
B0%
. Fedaml Agancy/GSE
50%
. Supra-Sov | Supra-Natl
Agency 40%
B US, Treasury 0%
¥ Comporats 0%
0%
Septembar 2018 March 2018 Decambar 2017

Dt ey el @kl 0 o0 QoW o noamcing.

PFM Asset Management LLC
Page 13 of T1



MARION COLINTY POOLELYOPERA MING FUNL

For the Quarter Ended September 30, 2048
Forffolia Composiion

Maturity Distribution

Az of September 30, 2018
Yieid BAnarage -1 12 23 4 4-5 =4
Portfolio/Banchmark a1 Market Masturity Yoars Yoars Years Years Yoars Years
MARION COUNTY POOLED OPERATING FUND 2050 2.3y 15.7% 34.0%% 36.6% 4.9% E.B% 21%
ICE BofAML 1-3 Yaar U5 Treasury Indax 281% 1.8 \rm 2.8% 54 29 43 0% 0.0% 0.0% 05%

i 8 8 % B

-1 Yeara

. MARICH COUNTY PODLED OPERATING FUND

-3 Tears 3= Tears

FGE BoBAML 1-3 Year .5, Treasury Indax

-5 Teara > b Yeara

PFM Asset Management LLC
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For the Quarter Ended September 30, 2048
MARIQN COLINTY POOLEDNVOFPERA TING FUNL Faortfalio Composifion

Duration Distribution

Az of September 30, 2018
EMective 01 YEARS 1-2YEARS 23YEARS J4YEARS 4S5YEARS >5YEARS
Portfolio | Benchmark Buration
MARION COUNTY POOLED OPERATING FUND 1.70 22 5% 40.5% 35.4% 0.65% 0.5% 0.0%
ICE BolAML 1-3 Year WS, Treasury bndex 180 £ 8% 54 .9% 427% 0.0% 0.0% 009
Distribution by Effactive Duration Contribution to Portfolio Duration
B
E5% Gl
5%
5% i
- 0%
% 42% “n
40% 40% %
0% 0%,
2% 0%
10% 1%
% 1% 1%
| - 1% % 1% o% % 0% - . | o Do 0% 0%
04 Yoars 1-2¥ears 2Z-dYoars J-lYomrs 48 Yoars >BYears 0-1Years 1-2Yemrs 2-3Yemrs Jd4Years J4-SYears =85 Years
[ “aRICH COUNTY POOLED GPERATING FUND [ MARION COUNTY POOLED OPERATING FUND
ICE BofAML 1-3 Year U.S. Treasury Index ICE BofAML 1-3 Year LS. Treasury Index

PFM Asset Management LLC
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MARION COLINTY POOLELYOPERA MING FUNL

For the Quarter Ended September 30, 2048
Forffolia Composiion

Credit Quality
Az of September 30, 2018

SAP Rating Marked Valuo (§) % of Portfolio

Al $50,128, 189 80.7%

ARA $24.478,530 15 9%

WE £13.501 179 11.0%

Not Rated §7 783743 6%

A 57328803 6.0%

A 8,107,420 0%

Al 85,705,120 4.6%

AR 4,852 360 3.9%

BBE+ 3201 418 27%

Totals $123,266,863 100, 0%

Dt ey el @kl 0 o0 QoW o noamcing.

PFM Asset Management LLC
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For the Quarter Ended September 30, 2018
Fortfalio Compasition

MARION COLNTY POCLED OPERATING FUND
Issuer Distribution

Az of September 30, 2018
Issunr Markst Value ($)
FANNIE MAE 7 206,040
S e
AFRICAN DEVELOPMENT BANK 3,022,799
INTL BANK OF RECONSTRUCTION AND DEV 2 571,408
ALLY AUTO RECENVABLES TRUST 2,372,788

1,676,183

1,484 547

1.4%

1.3%

1.2%

PFM Asset Management LLC
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For the Quarter Ended September 30, 2018
MARION COUNTY POOLED OPERATING FUND Fortfolfo Composition

i
;
:

% of Parfolio

YWL-MART STORES ING 1,386,721 1.1%

OF MONTREAL 1,284,756 1.0%

JP MORGAM CHASE & DD 1,237,200 1.0%

WESTRFAC BANKING CORP 1,208,309 1.0%

INTERMATIOMAL FINANCE CORPORATION 1,208,871 10%

UMNILEVER PLC 1,117.3:N 09%

CATERFILLAR INC 1,062,730 09%

THE WIALT DISNEY CORPORATION 1,011,743 D&%

HISSAMN AUTO RECENABLES 284411 0a%

BAMNE OF HOWA SCOTIA 882 541 8%

PFM Asset Management LLC
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For the Quarter Ended September 30, 2018

MARION COUNTY POOLED OPERATING FUND Fortfolfo Composition
Issuar Market Walue (§1 % of Portfolio

MORGAN STAMLEY 288,404 0.7%

FORD CREDIT AUTD DWHER TRUST B1T.568 0

CAPITAL ONE FINANCIAL CORP TEL58S 6%

PFLZER INC 774,828 0%

THE BANK OF NEW Y OREK MELLON CORPORATION 744083 0.6%

LMITED PARCEL SERVICE [NC 710,851 0.E%

HOME DEFOT INC 565,800 0.5%

EBAT CORPORATION 535993 0.4%
GLAXDSMITHELINE FLC 474,259 0.4%
PFM Asset Management LLC
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Forifolto Composition

Issuar Marked Value (5] % of Porfolio

PEFSICE ING 214,773 03%

PFM Asset Management LLC
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For the Quarter Ended September 30, 2018
MARION COUNTY POOLED OPERATING FUND Fortfola Compasition

Sectorflssuer Distribution
Asg of Seprember 30, 2018

Soctar J Issuer Markol Value (§] s of Seclor % of Total Portfolio

Bactor Tolal M,674, 754 000 16.8%

PFM Asset Management LLC
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For the Quarter Ended September 30, 2018
MARION COUNTY POOLED OPERATING FUND Fortfolfo Composition

Soctor [ Issuer Markol Value (§] % of Seclor % of Todal Portfolio

PFM Asset Management LLC
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For the Quarter Ended September 30, 2018

MARION COUNTY POGLED OPERATING EUND Fortfolia Compasiticn
Socllor [ Issuer Market Value (5] % of Seclor % of Tolal Porifolio
1,237,208 31% ‘I
| uevsemmmceRowmc ez o
MICROSOFT CORP 187,656 05% 02%
B .. S R .
RATICHAL RURAL UTILITIES CO FINANCE CORP S08.450 13% n4%

Sactor Todal 39,534 889 0. 0es I24%
Faderal AgencyiCHO

FAMMIE MAE 1.0817TM 560 0 D55
PFM Asset Management LLC
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MARION COLINTY POOLELYOPERA MING FUNL

For the Quarter Ended September 30, 2048

Fortfoli Composiion

Soclor [ 1ssuer Markel Vialus |§) % of Seclor % of Total Porifalio
FRECDIE MaAC 1.081.444 Si00% 8%
Sector Tolal 2163214 100, 4% 1.8%

Federal AgencyGSE
FAMMIE MAE 4,164 584 66 2% J4%
FEDERAL HOME LOAN BMNES 2,120,406 33 e 1.7%
Saector Total B.254, 580 100, 0F% 1%

Martgaga-Backed
FANMIE MAE 1,959,686 58 8% 16%
FREDDIE MAC 1,372,282 41.2% 1.1%
Sectar Total 133,968 100.0% 1%

Municipal
FLORIDA ST HURRICAM CAT FUND 2,600 2D 100.0%: 2.2
Sectar Total 2,600,820 100.0% 2.2%

Supra-Sov | Supra-Nat| .ﬁnll‘ﬂ:r
AFRICAN DEVELOPMENT BANK 3022 TE0 27 0% 255
ASAN DEVELOPMENT BANK 1,184 0653 1006% 1.0%
INTER-AMERICAN DEVELOFMENT BANK. 216,556 28 % La%
INTERMATEONAL FINARCE CORPORATICN 1.208.8M 10.8% 1.0%
INTL BaANe OF RECONSTRUCTION AND DEV 671,408 23.00% 21%

PFM Asset Management LLC
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MARION COLINTY POOLELYOPERA MING FUNL

For the Quarter Ended September 30, 2048

Fortfoli Composiion

Soclor [ 1ssuer Markel Vialus |§) % of Seclor % of Total Porifalio
Sector Tolal 11203 82T 100.10% 1%

WS, Treasury
LIKITED STATES TREASLURY ki e | 100 0% 0.3
Sactor Total 3T ATE A6 g e il 3.3%

PafTalla Tolal 123 285 BEY 10005 00 0%

PFM Asset Management LLC
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MARION COLINTY POOLELYOPERA MING FUNL

For the Quarter Ended September 30, 2048

Forifalio Activity

Quarterly Portfolio Transactions

Trade Sattle Maturily Transact Yiald Rualized
Diata Datae Par [$) CUSIP Sacurity Descripiion Caupon Date Amt (%) al Markot GiL (B
BUY
768 TS 417042 FAFEREZ  FNMA POOL RALZ306 350% 6287 42207044 3.00%
TGS THAME 954 451 NZAMFPES  FHLMC POOL #G16548 3.50% a1 !u".’.*-i 593 237 85 3.17%
THAME TS 425000 6BIHEIADE  GMCAR 2018-34A3 3.02% I 2490089  302%
THTHE 7RSS 575000 SETTZRADSE  MBART 2018-1 A3 3 0% Wisz E74GTTO2  30%%
THENE TS 1,200,000 450058GHD  INTL BANK OF RECONSTRUCTION AND DEV MOTE 275% TRz 1,197, 19200  283%
THEME  TSME 285,000 14313FAD1  CARMAX AUTO OWHER TRUST 3 13% B3 28496115  336%
TEAHE B8 550000 SE163EADE  WORLD OMMI AUTO RECEWVABLES TR 313% 111523 B4OD4EE3 313%
a14/18 W8 775000 TITOBIEMY  PFIZER INC CORP NOTE 3 00% s TIAO63TE  3.05%
1418 T8 175,000 S04764BF3  UNILEVER CAPITAL CORP 300% Az 17415300 315%
aM4ME WTE 175,000 1491302M8  CATERPILLAR FINANCIAL SERVICES CORP CORP 3 15% a7z 17486525  3.18%
a1 WA 600,000 24422EUK3  JOHM DEERE CAPITAL CORP CORP NOTES F12% szt 500 E1400  3.14%
aMoeE BNTHE 500000 BH1140CT1  TORONTO-DOMINION BANK 3 15% a1 TI 40089500  316%
e wdne 290,000 BESTHYEAL  3M COMPANY 3.00% 14z 28940550  30T%
aretE  92E 345000 M5ILADZ  FORDL 2018-8 A3 3 1% 1201521 407085  341%
BB SRENS 255,000 26256GADT  GMALT 20183 A3 318 620 MAETOEE 31
aeiE 9eiE 47850000 912828544  US TREASURY NEB 2 T5% W2 4TI3O08ATI 2E0%
Total BUY 11,901,493 11,290,278.82
INTEREST
THME T8 55,000 €S01194ED HEW Y ORIK UNIVERSITY CORPORATE NOTE 1.31% Trrig 4 206 83
7HME THIE 2700000 BM127TIAAZ  FL 5T BOARD ADMIN FIN CORP TXEL REV BD 2 15% 7119 29,200.50
THME THEMS 877,545 31306V CEE FHLMC POOL 20003 2 50% i gl 1.628.22
Falal T8 703,514 3137A90PE  FHLMC POOL #G16545 4 0% A 234505
71118 88 229,860 3136A0000  FAMMIE MAE SERIES 2015-M12 ASCX2 1.68% 8119 3625

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Fortfoho Activity

Trada Saftla Maturity Transac] iald Roalized
Daie Date Pa (5} CUSIP Security Description Coupon Date Amt(§)  at Markot GiL BV}

THME TRAGME 126,555 136ARASE  FNMA SERIES 215-M10FA 2.40% g ] 231.85

THHE 115,204 FHMA SERIES 2015-M15 AS02

THME TREME 810000 3135B16P4 FHA01E-MS AR 35 AR5 240300

s 1000000 0B41S0KT2 _ BANK OF NOVA SCOTIA BANKNOTE 2
-. T 1 ‘ti -
mss  nsns @00 SHGNBA00  TOYOTAABS201T8AS o men e

THE1E THEME 351,067 C200TLACE  ALLY ABS 20163 A3 1.44% B1500 42127

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Fortfoho Activity

Trada Saftla Maturity Transac] iald Roalized
Daie Date Pa (5} CUSIP Security Description Coupon Date Amt(§)  at Markot GiL BV}

THEE THEME 137.685 143120882  CARMAX ABS 2016-4 AQ 1.21% 111519 136,84

THENE THEME 1r5.000 1867BCACT  CHHBNT-CAZ 208% 215 0333

THENE THEME 220,000 47TE8CALE -.HJJTW'FMM 2EE% 4152 E4283

71518 THENB 75,000 C20OTHACS  ALLY ABS 2017-2 A3 1.78% BME2 144625
THENE THEME 362172 12584DADG CHH ABS 2NE-B AZ 163% ENEMN 431,95
THENE THEME 525000 025820HGE  AMERICAN EXPRESS ABS 2017-4 4 1.64% TS T17.50

THENE THEMS 24973 44500UADE  HYLUNDAI ABS 2164 A3 1. 56% MET 1E.46

THEME THEMS G24.180 43B124AC3  HOMDA ABS A1M6-3 A3 1.16% &1eMa BOETE

2918 7SI 1500000 TEOIZKRKS  ROYAL BANKOF CANADA CORP NOTES 150% 7R 1125000

TEANE TRAMG 1500000 S12525M89 LS TREASURY NOTES 1.3T% 1315 1031250

TBUME  TAE 1100000 SI2R0EXMT LS TREASURY NOTES 1E%  TAYN  BETS0

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Fortfoho Activity

Trada Saftla Maturity Transac] iald Roalized
Daie Date Pa (5} CUSIP Security Description Coupon Date Amt(§)  at Markot GiL BV}

ana &riria 0 MOMEYODDZ MONEY MARKET FUND 122878

wve s i PHUAC MULTEILY STRUCTUREDE “ssase
s asns 1300 TORONTO DOMNONBANK Y CORP NOTES o we  saw
i v e oG, i e

JOOT X18-A A3 45

NISSAN ABS 2016-C A3

MBART 20181 A3

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Fortfoho Activity

Trada Saftla Maturity Transac] iald Roalized
Daie Date Pa (5} CUSIP Security Description Coupon Date Amt(§)  at Markot GiL BV}

R —————————— R ———————————————————————————————————————————————————————————————————————
ansie AHEHE TI5.000 fdddvACT  ALLYAZ01B-2 A3 2 55% Gz 1.730.83

. RITLACE 1#3-
wiss anss JoraipeERe Az 0173 v oz maw
wie  ansin 2562408 AMERICAN EXPRESS ABS 20174 o ez 7w
Wiste G 500 1FADI  CARMAKAUTO MR TRUST sww oum s

81EM18 BHEME ATEEME 438124AC3  HONDA ABS 2016-3 A2 1.18% BEigans 450,05

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Fortfoho Activity

Trada Saftla Maturity Transac] iald Roalized
Daie Date Pa (5} CUSIP Security Description Coupon Date Amt(§)  at Markot GiL BV}

R —————————— R ———————————————————————————————————————————————————————————————————————
aziMe LA 525000 43814TACE  HOMDA ARS 2047.1 A2 1. 7% TR B3ES0

e moe inanere limeiierores ey
R S Sl EO—
“H .. m . . E'I" . '1 :.

E Wﬂ 1255000 11111'9 WESTPAC CORP EE - Z15% 13.1?'5

aMse BiSME 278 488 DR0OTLACE  ALLY ABS 2046-3 A3 1.44% B500 s L L

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Fortfoho Activity

Trada Saftla Maturity Transac] iald Roalized
Daie Date Pa (5} CUSIP Security Description Coupon Date Amt(§)  at Markot GiL BV}

R —————————— R ———————————————————————————————————————————————————————————————————————
TRy ] BHEHE 175,000 867RCACT  CHH MAT-CAZ 205% o = X33

e sne Lo 85 217 A3 o sz oo
E|I1 .:. . 11 H‘I'HLET .11 | m
B oS 16724 MBS CARAABSIONARL 150 “aue2

aHse GreMa 200,000 47788CACE  JDOT 2018-AA3 415 E4283

a151a 1518 HYUNDAI ABS 20156-B A3 1.29% 4150 B8

PFM Asset Management LLC
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MARION COLINTY POOLELYOPERA MING FUNL

For the Quarter Ended September 30, 2048

Forifalio Activity

Trata Sattla Maturity Transact Yiald Raalized
Dt Date Par [} CUsIP Securily Descriplion Cioupon Data Amt (5] at Markat GiL BV}
G5B SHEME G25.000 (RE82M0HGE  AMERICAN EXPRESS ARS 2017-4 & 1.64% 12521 T17.50
9115118 91618 7.959 4530VADH FORD ABS 20158 A3 1. 16% 11115H18 T.69
aHEME GHEME 435000 3E2550ADE  GMUAR 2018343 & 02% BB 106958
arieMae WiEHE 1375000 OOBZBECAS  AFRICAN DEVELOPMENT BAMK NOTE 1.87% &0 1289063
areMe SAME 430 7T 43B124A03 HOMDA ARS A016-3 A2 1.165% &89 41642
aMana g 0000 43B140A0G4 HAROCT 201582 A3 201% il B 105350
QR0 E Q018 1,140,000 OOEZRERC  AFRICAN DEVELOPMEMT BAMK NOTE 1.12% 4209 B41250
2118 e 585,000 43B14TACE  HOMDA ABS 2017-1 A2 172% TR B36.50
e Pt 3 1 92213 R0 000 DOBZBECTD  AFRICAN DEVELOPMEMT BAMK NOTE T E A T2878
92218 MG TEO 000 9047645870 LMILEVER CAPITAL OORP NOTES 2T S T0L 72500
2818 SREMg 1,2500000 31 3MACERE FHLE NOTES 13T SEEDD BEA3 TS
SE0ME S0 2.500,000 91Z82BCET US TREASURY MOTES =25 IR 2E125.00
Total INTEREST 124, 345 655 13,034, 52
MATURITY
7HHA TR 655000 ESDI1ZAED MNEWYORK UNVERSITY CORPORATE NOTE 1.31% THHE B55 00000 (i 1]
Todd MATURITY 655,000 55, 000,00 0.00
PAYDOWNS
THME THEME 12400 MATAHCP4S FHLMGC POOL #515545 4 00 41141 1240397 i fu i)
THME THSME 24,317 M XDEYCER FHLMC POOL R CEod 2 5% 11HFE 24 3TE 52 0
THHE TREME 12819 312840042 FHMA POOL #alZ174 35 10/725 12.E1E 74 0,00
7HHA TR5MA 43,451 J141TONZY  FHMA POOL #ARSGSS 2 5P 1M 4345111 000
THHa TEEME 15674 341BaAPAG FRMA POOL sA 1080 200 B 1567431 (01 1]
THME TGS 68886 FIBACEWT  FRMA SERIES 2015-M 15 AS02 1. B5% 1/119 88 466 31 (1 ln o]
THMa TrRSNs 7.331 MATRSILE FHLMC MULTIFAMILY STRUCTURED P 2 ER 253 T.330.7H (i)

PFM Asset Management LLC

Page 33 of 71


http:655,000.00
http:612,034.58
http:28,125.00

For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Fortfoho Activity

Trada Saftla Maturity Transac] iald Roalized
Daie Date Pa (5} CUSIP Security Description Coupon Date Amt(§)  at Markot GiL BV}

R —————————— R ———————————————————————————————————————————————————————————————————————
g TRESHE 15,335 J1320ALPKS  FNMA SERIES 2016-M3 ASC2 1.78% BHMS 16,535 14 ey

THHE FHMA SERIES 2015-M10 FA 16,8753

.H‘Eﬂ Tﬂ- . :.- v— '1. 1‘1” “' .
s e 75 USoMDS HINONAES26AR w2 oo
wve i mue sesves adeweR ssow 23381
wvs o AP FHUCPOOLAOIESS o wwe ot o

anse BI5ME 23,727 ESATEWALDT  MISEAN ABS HM6-C A3 1.18% 152 2372708 200

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Fortfoho Activity

Trada Saftla Maturity Transac] iald Roalized
Daie Date Pa (5} CUSIP Security Description Coupon Date Amt(§)  at Markot GiL BV}

anse BHEME 11,280 125840A00  CNH ABS 2016-B A3 1.65% B5 11.270.83 G0y

61,510 143120882  CARMAX ABS 20164 A2 : 1151 61.510010

T T YT T 4t
. F'l MFA . .
Eﬂﬂ .:. 1T . ﬁ . 1 1?,1'.":?

. .:. 153'.! 12504DADO ..: 1674 .1 m

a151a 1518 21,733 a4830UADE  HYUNDAI ABS X064 A3 1.56% S1500 2172328 200

PFM Asset Management LLC
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For the Quarter Ended September 30, 2048

MARION COUNTY POOLED OPERATING FUND Forifolio Activity
Trade Salkle Maturity Transact Yiald Roalired
Data Date Par (5} CusIP Securily Deserlplion Coupon Date Amt (%) at Markat GiL (BW)
Q1EME  SNBAS 46,821 438124AC3  HONDA ABS 2016-3 A3 1.16% (- 4B.E20.72 0.00
azIMe S8 803 43B14TACE  HONDA ABS 2017-1 A3 1T TR B2 16 0,00
Tolal PAYDOWNS 1,884,753 1,884,752.22 0.00
SELL
THEAS T8N 800,000 D12828G61 LIS TREASURY NOTES 1.80% 1173018 SI30TE02  25%% (8, 616.56)
HaME  TReHE B00.000 4581E20%7  INTER-AMERICAN DEVELOPMENT BANK 1.00% 1319 594 10200  250% (6,625 42)
RIE TRSME 250000 $12828G61 LIS TREASURY NOTES 1.50% 1172013 247 18481  252% {3.521.88)
TAME &R 300,000 S12828G81  US TREASURY NOTES 160% 112019 PIEGEOT  255% (4.27071)
=TT P 2 A B 1,300000 1BETEABAT CHEVRON CORP CORP MOTES 1. TR 111618 1,306 566 G2 228% (1,209.00)
aZmiE  W2INE 3630000 31303086  FHLEGLOBAL NOTE 1.12% 621118 360256627  253% (45,716.07)
aPE N8 726,000 M3AS0B6  FHLB GLOBAL NOTE 1.12% &8 TIOATEST  252% (7,304 17)
QE0ME  SRINE 870,000 3130A8DBE  FHLB GLOBAL NOTE 1.12% &2118 BE3 42498  257% (8,530 80)
Tolad SELL 8,275,000 8,222,562.34 -B6, 274,41

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Fortfoho Activity

INTEREET e TRSNe E7T.544 56 31306YCEE FHLMC POOL m120933 2.50% 11122 1828 27

PAYDOWNG mre Thane 12402317 313TARIPE  FHLMC POOL BG 18545 4.00% 411 1240397 0.00

INTEREST TNHE  TIRSS Z2RhE0zs JGACDOT  FAMNIE MAE SERIES 2015-M13 ASCR 164% afng 23505

INTEREET e Tane A0S 54 M2ALOE2  FHMA POOL BA TS 3.50% W28 107380

INTEREST T8 TEane TE540063 3136ANMFT  FhMA SERIES 2015-M8 FA 2.37% RRRTAE- 05 8T

INTEREST 71118 772518 23337919 I1IGASPEE  FNMA SERIES 2016-M9 ASCE 1.78% &S T 15

INTEREST ~ 7M/18 72518 1008089845 314170XZ1  FNMA POOL #ABE30S 2 50% 1111122 2100 21

PAYDOWNS  THMB  7/2518 1281874 313BAUCMZ  FNMA POOL #AJI1T4 3.50% 101126 12818 74 0.00
PAYDOWNS  7THME 72518 1567431 31418AFWE  FNMA POOL SMA10S0 =) 15 674,31 0.00
PFM Asset Management LLC

Page 37 of T1



For the Quarter Ended September 30, 2098

MARION COLNTY POCLED OPERATING FUND Fortfoho Activity
Tran. Trade Settho Maturity Tramsaci Realized
Type Date  Date PR IR e Racidly Ensiption Coupon Dals o eld e

FAYDOWNS THME 2518 733076 3137TBSAE J.I'l..l.ﬂEﬁHH.‘l’ STRUCTURED P 2.66% 22523 7.330.76 0.00

PAYDOWMNS THME e 1.11 J13GANMFT  FhMA SERIES 2015-M8 FA 118 42601 11 0.00

PAYOOWNS  THME 72518 310152 3136A0D00  FANNIE MAE SERIES 2015-M13 ASC2 1.64% Qe 210152 0.00

INTEREET TRRMe TEME 100000000 O62159KT2 BANKE OF MOVA SCOTEA BANK NOTE 2500 - 1243056

INTEREST THOME  Thone 120000000 Q4518T0TY ASIAN DEVELOPMENT BANK NOTE 1.73% TG 10.500.00

INTEREST i'il"l nange 00000 <LT7E3BADE  JOHN DEERE ABS 201T-B A3 1E2% 10152 FaE 47

INTEREST THSME ?H‘pB 105000000 OXSEZJHES  AMERICAN EXPRESS ABS 2017-3 A 1.7TT% 1115022 1848 T

HYUNDA ABS 2016-B A3 38T

INTEREST THEE TSR 0000000 1404INFNE  COMET 2017-A4 A 1.99% 7T 130667

PFM Asset Management LLC
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For the Quarter Ended September 30, 2018

MARION COUNTY POCLED OPERATING FUND Forifalio Activity
Tram. Trade Saltlo Maturity Tramsaci Rualized
Type Date  Date PR TR, - Nacixtly: Qwecriation Coupon i g Vold e

NTEREST THYIE  THSME BI000000 GS4T4TADE  MISSAN ABS 2017-A A3 1.74% BMA21 1,000.50

INTEREST THSME  THSME T15000.00 O2004VACT N..L"l’ﬁmﬂﬂﬂ 2.92% 1 aE2 173083

INTEREST  THSME 71518 25000000 ATTETXAC!  JOMN DEERE ABS 2017.A A3 1.78% AME21 0,83

INTEREST  7HS18 711518 25000000 12635YADS  CNH ABS 2016.C A3 1.44% 12115421 300.00

INTEREET ae  THSM8 2500000 14314XABS  CARMN 20182 A2 2.73% ansz1 67113

INTEREST THE1S 35500000 89238MADD  TOYOTA ABS 2017-A A3 1.73% 21521 511.79

INTEREST INEME  TNEME B2500000 34531EADS  FORD ABS 2017-A A2 167% BME21 114813

INTEREST TI'iI"I THEHa 2500000 L4831PADE  HYUNDAI ABS 3NT-A A3 1.7 BASz1 TT0.00

INTEREST THSME ?H‘El 42000000 OC2OTPACT  ALLY ABS 2017-1 A3 1.70% Brae AE4 00

INTEREST THSe ?H‘EB 580000000 02562.H.J2 AMERICAN EXPRESS ABS 2017-6 A 2.04a% g Lo 1 B56 00

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098

MARION COLNTY POCLED OPERATING FUND Fortfoho Activity
Tran. Trade Settho Maturity Tramsaci Realized
Type Date  Date PR IR e Racidly Ensiption Coupon Dals o eld e

PAYDOWNS THSME  TASME 3905017 34530vali FORD ABS 2015-B A3 1.16% 111518 39.050.17 0.00

PAYDOWMNS THSME  THSME 7102001 143140086 ABS 20M7-1 A2 1.54% 21520 74000004 0.00

PAYOOWNS  THSHE  7H548 3500969 O200TLACE  ALLY ABS 20163 A3 1.44% 35,000.60 0.00

PAYOOWNS  THS1E  7HS/18 2312372 44930UADE H'!“LHJHAEE:HHM 1.56% ans2o 2312372 0.00

INTEREET THTE  THTNS 107500000 1TI0SEGAT IZ:I'I'I.P.BE'.EI“-AE.IJ 1.74% 1ha21 09,352 50

INTEREST mang  Tnang 100000000 OEIETTHOE  BANK OF MONTREAL 1.500% THang 750000

NTEREET THane  Thante 2418082 -IH‘I HONDA ABE 2016-3 A2 1.18% Brang OB TS

BLy THENE  TAMR 120000000 458058GHT  INTL BANK OF RECONSTRUCTION AND DEV 2T5% TREAZT {1,187, 152.00) 2.87%

SELL THEME  TR2SME BO000000 S12EREGET US TREASWURY HOTES 1.50% TUE0 E93.072.02 255%  (BE1E.58)

INTEREST TEOME T8 000000 1THEEGKS CCCIT 2008-47 A1 L45% Lt 705500

INTEREST TiZAE  TRANS 125000000 4BG25HKAT  JPMORGAN CHASE & CO[CALLABLE) 2.25% EW0 14,062 50

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098

MARION COLNTY POCLED OPERATING FUND Fortfoho Activity
Tran. Trade Settho Maturity Tramsaci Realized
Type Date  Date PR IR e Racidly Ensiption Coupon Dals o eld e

BLY TZane  aMna 25000000 981E3EADS  WORLD OMMI AUTO RECEWMABLES TR 313% 111523 {549,048 63) 313%

INTEREST TEOME  TEOME 125000000 D49TBGFY  WELLS FARGO & COCORP BONDS 2 15% 13020 13,437 50

INTEREST 731148 73118 150000000 912828N85  US TREASURY NOTES 13m% 1B ——

INTEREST 73118 7RUIE 110000000 S12828XM7  US TREASURY NOTES 1627% 73120 856750

INTEREET WIME  TRE EO0.000.00  91ZE2ENES S TREASURY NOTES 1.37% 1= 4, 12500

INTEREST anna Brna 000 MONEYODOZ  MONEY MARKET FUMD 12878

NTEREET EI"IIE Brsne 11080 313TADOPY  FHLMC POOL mE18545 4000 a1 230370

PAYDOMNMS _iﬂ.l' Bngne 10607 313TABOPE  FHLMC POOL 8516545 400% 4 10,160 79 .00

PAYDOWNS anna Hﬂ‘ﬂ 20012284 31306YCHE FHLMG POOL 8120553 2.500% 12 20123 84 0.00

J13BALCMZ  FRMA POOL #AJ3174 108621

INTEREST BAME  BZSE 22675870 313BACOCO  FANNIE MAE SERIES 2015-M13 ASCE 1.64% ai1ig 104

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098

MARION COLNTY POCLED OPERATING FUND Fortfoho Activity
Tran. Trade Settho Maturity Tramsaci Realized
Type Date  Date PR IR e Racidly Ensiption Coupon Dals o eld e

INTEREST anie arRsMe B10000000 313EB81XP4 FHA 2018-M5AD 3.56% ar25e1 2 454 95

INTEREST a8 BRSME 216044.05 3136A5PXE  FNMA SERIES 2ME-M3 ASCR 1.78% 6119 30313

INTEREST 8118 B8 M704207 I1IEJRIZ  FNMA POOL FALZI06 360% 62827 121637

PAYOOWNS  &1/18 /2518 313BAUCMZ  FNMA POOL #AII1T4 I50% 1026 3,844 54 0.00

PAYDDWMNE  8M18  B23M8 12.m A1BAFND F'DEH.IHMH 300 Bz 12.584.84 0.00

PAYDOWMNG anna B2ang BOETET4 J1IGASFXE  FhMA SERIES 2016-M3 ASCR 1.78% B8119 BO5TL 14 .00

PAYDOWNS  &118 82518 B853.04 BMITBSAE  FHLMC MULTIFAMILY STRUCTURED P 2 66% 22523 505304 0.00

FAYDOWNS 118 B2518 1760263 313BANMF1  FNMA SERIES 2015-M8 FA 2.32% 10118 17 602 63 0.00

PAYDOWNS 8118  B25M8 7242720 313BACOCO  FANNIE MAE SERIES 2015-M13 ASQ2 164% 4i1/1 72,427 20 0.00
MICROSOFT CORP NOTES 1785750

INTEREST anang anang 147000000 291140806 TORONTO DOMIKION BANK WY CORP NOTES 1.45% BMaNg 8832 850

PFM Asset Management LLC
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For the Quarter Ended September 30, 2018

MARION COUNTY POCLED OPERATING FUND Forifalio Activity
Tram. Trade Saltlo Maturity Tramsaci Rualized
Type Date  Date PR TR, - Nacixtly: Qwecriation Coupon i g Vold e

NTEREST SMAIE  BMSME 2000000 12635YADS  CNH ABS 2M6-C A3 1.44% 121821 200,00

INTEREST BMSME  BASME ZITO0EZ 4T 143141486 ABS 20M7-1 A2 1.54% 21520 304,23

INTEREST 81818 BM518 20000000 ATTBSCACE  JOOT 2018-AA3 2 66% e B2 a3

INTEREST ﬁl"IH BrSME 35361834 BSATAWADT  MISSAN ABS 2016-C A3 1.18% 1521 M2

INTEREET anse  BraMe GrE00000 SETTZRADE  MBART 20181 A3 303% 1523 oETa2

INTEREST 81518 BSAE TIS00000 Q2004VACT  ALLYA 20182 A3 292% 111522 173983

NTEREET EI"I Brsne 22184007 24200UADE  HYLINDAI ARS 20164 A3 1.568% ans20 SBE 40

INTEREST .ﬂ"l Bngne 45000000 S29100BADS  TOYOTAABS 217-BA3 1.7 TAaE 50,00

INTEREST anse HH‘EI 000000 12625WADE  ONH ABS 2NT-A A3 2.07% L L 1 03500

JOHM DEERE ABS 2017-B A3

INTEREST anae H.I"I‘EB E2500000 02582/HGE AMERICAM EXPRESS ABS 20174 A 1A% 115 TITED

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098

MARION COLNTY POCLED OPERATING FUND Fortfoho Activity
Tran. Trade Settho Maturity Tramsaci Realized
Type Date  Date PR IR e Racidly Ensiption Coupon Dals o eld e

INTEREST aMSsMeE  BMSME E2500000 34531EADS  FORDABS 2017-A A3 16 BHS21 1148 .13

INTEREST BMSME  BASME DI:I Q200FPACT  ALLY ABS 2M7-1A3 1.0 Bra21 EO5 00

INTEREST 818 BASAS 50000000 C12828W22  US TREASURY NOTES 1.37% 2820 343750

INTEREST ~ SHM&ME  BHSHE 7500000 D200THACS  ALLY ABS 20172 A3 1.78% BT 1,446.25

INTEREET anse  BraMe SB000000 02582JH.2 AHEIH’GH‘IEE’REBEMEM?-EA 2044% sM523 165600

INTEREST EH Brone 'ﬂ'..HZ S4EVADY FORD ABS 2015-B A3 1.18% 1M 4627

NTEREET EI"I Brsne 28500000 14313FADN CARMAY ALITC CWMBER TRUST 313% BASE3 455 5

FAYDOWMS 1518 BASHE 3590362 3453VAD1  FORD ABS 2015.B A3 1.16% 11518 30,903 82 0.00

PAYDOWNS anse HH‘pB GBREZE1E 143714085 CARMAX ABS ANT-1 A2 1.54% 250 BO.B2E 18 0.00

PAYDOWNNS anae H.I"I‘EB 38168 44030UADE HYUNDAI ARS 20164 A3 1.56% a0 2130188 0.00

PFM Asset Management LLC
Page 44 of T1



For the Quarter Ended September 30, 2098

MARION COLNTY POCLED OPERATING FUND Fortfoho Activity
Tran. Trade Settho Maturity Tramsaci Realized
Type Date  Date PR IR e Racidly Ensiption Coupon Dals o eld e

INTEREST aMee  BMeMa 426500000 362850806 2 GMCAR 283 A3 20 BMeza BOR 26

INTEREST 8M8ME  BMENa 47581562 a38124AC3 I-M.IEEHM 1.16% Eﬂﬂ AG0.05

PAYOOWNS  BM81E  BM&18 4514088 433124AC3  HONDA ABS 2016-3A3 1,16% BHEE 45.180.88 0.00

EET &ZEME  BZAME 121500000 3136GOTE EE 1.50% 202820 811250

INTEREST asing  easwe 200000000 912838032 S TREASURY NOTES 1.37% B0 13 760,00

NTEREET EI"IIE arne T2E.000.00 BOITIRNOG PACCAR FINAMCIAL CORP NOTES 2800 an 10,375 56

INTEREST aME  SMsE 7475643 31ZBMFPSE  FHLMC POOL 8G 16545 3.50% 91532 167637

PAYDOWNS w118 il"l‘ﬂ 09544 J12EMFPES FHLMC POOL #G16545 3.50% anaaz 8000 44 0.00

INTEREST SMB  SESE 15433150 313BACOCO  FANNIE MAE SERIES 2015-M13 ASCE 1.64% ai1ig 211,80

PFM Asset Management LLC
Page 45 of 71



For the Quarter Ended September 30, 2098

MARION COLNTY POCLED OPERATING FUND Fortfoho Activity
Tran. Trade Settho Maturity Tramsaci Realized
Type Date  Date PR IR e Racidly Ensiption Coupon Dals o eld e

INTEREST @118 G258 5533688 313GAMMF1  FHMA SERIES 3015-M3 FA 111118 10745

INTEREST W18 BESE 142826 3138AU0M2  FNMA POOL SAI31T4 3500 101126 1,005 .00

INTEREST @18 G251 METTET4 IEEJRAZ  FHMA POOL FALZI0E 3.50% BEaeT 1,156.44

INTEREST 9118 Qo518 B4.68262 313BANAGE  FNMA SERIES 2015-M10 FA 2.40% 3nia -

PAYDDWNE 9118 8/25M8 1790196 313840047 F'DEH.M‘ITH 3.50% 126 17.101.56 0.00

PAYDOWMNG - BURT: T - 1687206 31418AFNG  FRMA POOL BMATDED 3.00%. B 1587006 0.00

FA EI"IIE e 1449212 3136A0CEWT FRMA SERIES 2015-M15 AZQ2 1.89% 1119 14492 12 0.00

PAYDOMNMS EI"I.I' azang BS16.13 313TBAAR FHLMC MULTIFAMILY STRUCTURED P 2.66% Pl BS16 13 .00

PAYDOWNS w118 ‘pB 3042126 J13GANMFT  FRMA SERIES 2015-M8 FA 2.32% 118 3042126 0.00

FANHIE MAE SERIES Z015-M13 ASZ2

INTEREST 80418 S1000000 149130286  CATERPILLAR FINL SERVICE NOTE 1.85% Q470 41750

PFM Asset Management LLC
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For the Quarter Ended September 30, 2098

MARION COLNTY POCLED OPERATING FUND Fortfoho Activity
Tran. Trade Settho Maturity Tramsaci Realized
Type Date  Date PR IR e Racidly Ensiption Coupon Dals o eld e

INTEREST w418 Sana 0.00 MOMEYODOZ  MONEY MARKET FUND BT 53

B w418 aTna 175.000.00 IUMILEVER Wlﬂm 3.00% e {174,153.00 3,189

SELL a%18  STNE |GSTE4BA7  CHEVRON CORP CORP NOTES 1.79% WASE  1aseessr  226%  (1209.00)

INTEREST 9618  omnha 122500000 96120V  WESTPAC BANKING CORP NOTES 215% AB20 1316875

BLy aoe  snTMe G00.000.00 B91120CTY umulmmm 1.15% 8M720 {403 B35 0O 3.165%

INTEREST EI"I anane STOABE 13 Q2007LALE ALLY ABS 20168-3 A3 1. 44% B0 23635

INTEREST M5B G115/18 17500000 1BS7T8CACT  CMH 2017-CA3 2 08% M523 29333

INTEREST 5’1 anane 45000000 S29100BADS  TOYOTAABS 217-BA3 1.7 THaE 50,00

INTEREST w158 il"l‘pB SS0000.00 O2EEEIH.E AMERICAN EXFPRESS ABS 20175 A 2.044% L L 1 65600

INTEREST G518 S8 B/EO0000 SUZIEMADD  TOYOTAABS 2017-A A3 1.79% 211521 £11.70
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For the Quarter Ended September 30, 2098

MARION COLNTY POCLED OPERATING FUND Fortfoho Activity
Tran. Trade Settho Maturity Tramsaci Realized
Type Date  Date PR IR e Racidly Ensiption Coupon Dals o eld e

INTEREST W58 GMSM8 25000000 4TIETEACY JOHM DEERE ARS 2017-A A3 1.78% A 1521 270,83

INTEREST #18ME  BMSH18 S2500000 &4531PADS  HYUNDAl ABS 20M7-A A3 1.6 ansa TTO.00

NTEREST G118 G958 570,000.00 BANK OF AMERICA ABS 2017-A1 A1 185%  8ne22 e

INTEREST 91518 G518 55000000 GS163EADS  WORLDOMMI AUTO RECEIVABLES TR 11 1 2 104.06

EET M5B BHSME ZRE000.00  14313FADY mALﬂﬂEiTHLET 113 61523 TATIE

INTEREST S8 SNS1E 51000000 BIT4IHERS  MATIONAL RURAL UTIL COOP 2.90% 31521 817558

INTEREST IS8 GnEMe 60000000 12635WADE  CNH ABS 2017-AA3 2.07% B2 1.035.00

INTEREST 5’1 anane 16723428 142141488 CARMAX ABS H0NT-1 A2 1.54% 2M520 482

INTEREST w158 il"l‘pB 29000000 STTESCACE  JDOT 20M8-A A3 2.66% 4naae B2 A

HYUNDAI ABS 2016-B A3 a8 T

INTEREST 158 S.I"I‘EB 52500000 025E2.JHGE AMERICAN EXPRESS ABS 20174 A 1A% 115 TMTE
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For the Quarter Ended September 30, 2098

MARION COLNTY POCLED OPERATING FUND Fortfoho Activity
Tran. Trade Settho Maturity Tramsaci Realized
Type Date  Date PR IR e Racidly Ensiption Coupon Dals o eld e

PAYDOWNS W58 GMSM8 1353704 44851EACT  HYUNDAI ABS 30168 A3 1.20% A 1521 13 537,04 0.00

PAYDOWMNS #18ME  BMSH18 2459671 654TAWADT  MISSAN ABS 2016-C A3 1.18% 1521 24 EO6 T 0.00

PAYOOWNS @SB G151 1453713 12504DAD0  CMH ABS 2016-8 A3 167% BH821 14537 13 0.00

PAYDOWMS  SHM&ME  GMSME 3534012 O2007TLACE  ALLY ABS 2016-3 A3 1.40% EHEZD preY -

FA M5B BHSME . T2528 HYLINDA ABS 0084 AT 1.58% 81520 21T 0.00

INTEREST e anang 42500000 36255 A0 GMCAR 2018-2 AZ 302% =g L 1.068.58

NTEREET Lane  anante 43077474 -IH‘I HONDA ABE 2016-3 A2 1.18% Brang A6 43

PAYDOWNS 91818  GM8M8 482072 438124AC3  HONDA ABS 2016-3A3 1.16% BH&19 46,820 T2 0.00

BLy ¥8Me G818 25500000 3E2SGGADYT  OGMALT 28343 3.18% B {264,579 88) 3159%

SELL 208 azue T25000000 31308MEDE5  FHLE GLOBAL NOTE 1.12% B2UG T15.578 81 262%  (7.384.47)
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For the Quarter Ended September 30, 2018

MARION COUNTY POOLED OPERATING FUND Forifalio Activity
Tram. Trade Saftlo Maturity Tramsaci Ralizied
il saiy o Par {$) CUSIP Security Description Coupon i g Veld ol

TOTALS (518,93006T) {96, 274.41)
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Forifolio Holdings

Managed Account Detail of Securities Held

Sacamity Type/Description S&F  Moody's  Trade Saftle Ol ginal ™™ Accrusd Amrtized Mlarkat
Dl CUSP Par Dl Date Cost at Caost interest Cost Walue

LS TREASURY MOTES DIZEZEHEZ 335000000 AA+  Asa WEEMT wERNT 333358841 1.6 T.055.03 3.338.305.03 3.785,000.75
DTD 02022015 1.250% 0121/2020

LIS TREASURY MOTES 12828002 S0000000 AA+  Aaa TEEME va2ng 40384766 188 ETE.DE 495,985 12 490.801.00
OTD 021 52017 1.375% 02N 52020

LS TREASURY MOTES B1ZBZENVFA G25000.00 AA+  Asa 12028207 122820T giGEsy? 154 288806 61820555 610.520.00
DT D OSGE12013 1.375% 0573172020

Lis TREASURY MOTES S128280M7 110000000 AA+  Asa TEEOT Y 110060156 161 401165 1,100,365.26 1,078 710,80
OTDOTE 12015 1.625% 073172020

US TREASURY NOTES oizezELIz 200000000 AA+  Ass  BGIR0IT  SASDIT 199600375 144 2.354.87 199748618 1.946.406.00
DD 08/31/2015 1.375% 0&/31/2020

LIS TREASURY MOTES S12828132  1.85000000 AA+  Asa BT asEnT 15435148 151 182510 1545908 74 1.508 464 65
OTD 0ar3 12015 1.375% 08312020

LS TREASURY NOTES 912828050 82600000 AA+  Asa 05T 1T #MTH0E 165 474711 820,153.06 B00.733.45
OTD 103172015 1.375% 10/1/2020
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MARION COLINTY POOLELYOPERA MING FUNL

For the Quarter Ended September 30, 2048

Farifolio Holding

Managed Account Detail of Securities Held

Sacurily Type/Description SRF Moody"s Trada Sallle Criginal ™M Accrsed Ameartized Market
Daded] DaladC il CUsIP Far Raati R [ ] Date Cost at Caost Inkerest Cost Walue

WL Treasury Bomd | Nobe

LIS TREASURY MOTES D1ZE2EN48 120000000 AA+  Asa 127R07 122017 119301563 195 £.307.07 1,184 84002 1.171.500,00

OTD 12312015 1.750% 12312020

US TREASURY NOTES O1ZEZEN4S 220000000 AA+  Ama 122017 1250MT 2188515863 191 072062 248227734 2 147 750,00

OTD 2B 12015 1.750% 123152020

S TREASURY MOTES Q1ZBTANED 150000000 Af+ Aaa WA E LGt b 1,470,644 53 204 I4T4E6 1477 574.31 1,450 030,00

OTDO1/E12016 1.375% 013152021

LIS TREASURY MNOTES O12828NED EO000000 AA+  Aaa b s L ) 3 BE3 31250 23 1,389.05 58691111 530,008.00

OTD 01/3 12016 1.375% 0173152021

U5 TREASURY NOTES G12828057 250000000 AA+  Agsa WSI01E IEE08 24B553750 244 154,53 2488 454 08 24583 182 50

OTD 03B 12014 2 250% 03731/2021

LIS TREASURY MOTES _ O12RZEWRT 235000000 AA+  Asa BI0IE BRDE 2alaEMOr 254 1262007 2317 859,80 2.303 458.25

DOTD 0aE0R014 2 125% 06302021

LIS TREASLURY NEB Qi2B2RsAd 4 TS0000.00 Ads has SR02E Ul 4, 730,888 &7 289 577348 731 060,04 4,132 00225

OTD 0G0 TR201E 2 750% 09152021

Sacurity Type Sub-Total 3 145, 00000 37047 336 54 1.82 104, 096 G2 3T A9 11038 3737236124

Supra-National Agency Bond § Hols

INTER-AMERICAN DEVELOFMENT 45E1520MT 130000000 AAA  Asa YEI016  4N2PME 128610000 110 498333 1.2899.209.91 1.287_ 150,80

BAMK

DTD 0441 22016 1.000% 05122015

INTL BAKE OF RECOMN AND DEV 5N 450050F Y 1. 400000000 A8 haa TEEE THIANE 1,359 70600 .58 1.5685.28 12959 915.64 1278 816,80

MNOTE

OTD 074132016 0 87T5% 08152010

AFRICAN DEVELOPMENT BAMK NOTE  DOE25EBGQ1 114000000 ASA  Aaa 914E018 Q700ME {13 THEr 116 35188 1,135.504.94 142237874

OTD 09202016 1.125% 09/20/2010

ASlAN DEVELOPMENT BANK NOTE D4S16TOTT 120000000 AAA  Asa W07 MZEMT 419930400 17T 472500 1,199 699 .06 1,184,062 80

DTD O 22017 1.750% 011052020

AFRICAN DEVELOPMENT BAMK NOTE  DOZZBECAS 137500000 ASA  Asa IR201T ANSR0NT 137208500 143 1.074.22 1.373.996 26 1,355,302 50

DTD 03ME2017 1.875% 0AME2020
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For the Quarter Ended September 30, 2048
MARIQN COLINTY POOLEDNVOFPERA TING FUNL Fortfolio Holdings

Managed Account Detail of Securities Held

Sacurity Type/Description SEF Moody's Trada Sattla Ol ginal Y™ Accnsad Amenrtized Markat
Deadlst] Diallnd'C il CUSIP Par Rati R Dale Date Cost al Cost Interesl Cost Walus

Supsa-National Agency Bond | Note

INTER-AMERICAN DEVEL BK NOTE ASETMOCHKS  1.230.000.00
OTD 04 22017 1.625% 051220020

INTERMATICHMNAL FIRANCE 45050017 122000000
CORPORATION NOTE
DTD AN G208 2 635% 030021

AFRICAM DEVELOPMEMT BAME. MOTE  DISZESECID 550,000.00
CT0 3ZAP015 2625% 0202021

INTER-AMERICAN DEVELOPMENT ASBIXODE1  T40.000.00
BANK NOTE

DTD 04H 2018 2 525% 041272021

IMTL Baksd OF RECOMSTRILCT 0N 4Ra0nacH] 120000000 AdA HAaa THERO1E TS 1,197 192 .00 283 &,050,00 1,197 357.54 1.182.581.20
AND DEV NOTE

DTD 07/25/2018 2 780% 07232021

Security Typo Sub-Total 11,345,000, 00 11,328057.70 1,85 rsnmaa 11.335,600.69 11,202, 836.85

g
g

ST 420017 12710860 1.7 T.654.65 1.218.464.97 1.196.128.26

£
£

WIE  ANGR0M8 121908500 2258 1,964.54 1215.242.84 1,208 971.20

£
g

AN42018 AZAA08 549 43350 265 380,94 S42.529.45 545 02965

g
§

AN22018 4MS20N8 T383T200 270 £.741.25 13860808 TII2TT M0

Municipal Bond § Note

FL ST BOARD ADMEN FIN CORP TXBL  341271AAZ 270000000 A5 Aad 2232016 A6 270000000 2216 14,600.25 2.700.000.00 2,690,820.00
REW B :
DTD 002016 2 153% 0702018

Security Type Sub-Total £, 100, 0i3x. 00 £, o000 246 14,600, 35 &, 100,000, 00 2, B0 a0.00

Federal Agency Mortgage-Backed Security
PR FOCL #ila 1080 14 1BAFNG 342 468 OF
DTD 0SM012012 3000% 06012022

FHMA POCL RABSDOS J14TTOMI 294 64712
OTD 11012012 2500% 11/0172022

FHLMC POCOL #2000 F1306Y Ces BiZ9817E AA+
DTD 1001201 2 2 500 110172022

FRMA POOL RAJE1TY 313BAUCMZ 33432630 AA+
DTD 08012011 3.500% 100172026

¥

Bl K

TNRZMZ T2 363, 22006 1.73 88617 350,336 .62 34189071

}

122012 130z 83819127 131 1.B63.85 91208532 882 228,00

22013 2N4R03 845,501 .0 1.65 168371 228258 45 03 AzET

06 2NTRME MWSFMI0 24T T 351,866,710 436,208 25
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For the Quarter Ended September 30, 2048
MARIQON COUNTY POOLEDOFPERA TING FUNL) FPortfolio Holdings

Managed Account Detail of Securities Held

Sacurity Type/Description SEF Moody's Trada Sattla Ol ginal Y™ Accnsad Amenrtized Markat
Deadlst] Diallnd'C il CUSIP Par Rati R Dale Date Cost al Cost Interest Cost Walus

Federal Agency Mortgage-Backed Securily

Fhbia, POCL RALZ306 F13BEJRAZ AT AZ306  Afs Aaa TIEZ01E  Trovzois 4248940 300 1,168.28 002 38394 35 358 45
OTD G0 12012 3 500% 06722027
FHLMC POOL #E16545 3128MFPEI 56565899 AA+  Asa TR0 TAVRNE 57361154 37 1,649.83 573,307 50 BEA 85D 25
DOTD 06012018 3.500% 089152032
Sacurity Type Subs-Total 3.347,201.30 A4TEZII00 205 8,196,965 3 416,370.67 3,331 96827

Fedaral Agency Collateralized Mortgage Obligation

FHMA ZERIES 2015-M2 FA I3EANMF 249563  AA+ Ay SN0 S2anS 2490972 0.35 48 31 24 91583 24 50770
DTD 0512015 2 327% 11012018

FrMA SERIES 201 5-M15 ASCR F136A050 214076 AA+  Asa TER015S 11302045 3248217 1.20 £ha4 214078 J20ZEGE
OTD 11012015 1.888% 01/01/2019

FMMA SERIES 2015-M10 FA F13EAMA,0E 5091035 AA+  Asa BN2R0IE G025 80586.53 043 162 46 8091035 B0.791.96
OTD 0&A012015 2 4089% 05012019

FHMA SERIES 2016-M3 ASCZ J1IEASPXE 4007805 A4+ Ay BRE01E RROMEG 4047962 105 5962 £0,124.63 30.825.05
DTD 0812016 1.765% 060172015

FAKNMIE MAE SERIES 2015-M13 ASQZ 336000 13279293 AR+ Aam RS 10E0H2015 13412271 1.08 18215 132,969,332 13228779
DTD 10012015 1.646% 00012019

FRA 2018-M5 A2 F13EB1XPd TE4T2192 AA+  Asa AN12018 43002018 eE 2 Z2E868 TV M5. 30 835584
DTD Qa0 12015 3.560% 085252021

FHLMC MULTIFAMILY STRUCTURED P I137BSJLE 40T 43477 Al Ana aNaeE  araang 405,340 84 28 206,20 405,417.86 403 524.13
OT0 11012013 2 669% 0422022

FHLMC POCL BG 16545 Z13TASORY 534944 AR+ Asa SEIIE LERNG 0 B - S . 21164 TO3.641.85 BT 819650
DTD Q12011 4.000% 04012041

Sacurily Type Sub-Total 2148 45765 2,M3 80513 2.8 5,580.90 2188 38580 2,183,214 38
Federal Agency Bond ! Nobe

FHLE GLOBAL MOTE 313088086 2500000 AAs Aaa 6RTR01E  ER2ARNE 93310300 OB 2AE061 S28.001. 18 §15.509.21

OTO 002016 1.125% 06212018
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Forifolio Holdings

Managed Account Detail of Securities Held

Sacamity Type/Description S&F  Moody's  Trade Saftle Ol ginal ™™ Accrusd Amrtized Mlarkat
Dl CUSP Par Dl Date Cost at Caost interest Cost Walue

FrMA MOTES IIIEE0TZS 121500000 AA+ Asa LT ARWANT 1MdFEZA0 152 167063 1.214,630.63 1.184.221.07
DTD 0REEE01T 1.500% 02GERX020

FANMIE MAE NOTES 3135G60UFS 90500000 AA+  Asa 6222018 6252018 90479185 276 BE386T 04,805, 14 $O0.820.T6

OTD 06252018 2 750% 06222021
Sacurity Type Sub-Tatal £, 355,000, 00 BXIATATE 144 13,266.18 E.392,278.88 6,294,985

Corporate Moda

GOLDMAN SACHS GRP INC CORP NT  38141GVTS8 120000000 BBB+ A3 4f20E  40E2ME 1 28easd0d 0 202 11, 266.67 128882595 1.285.084.70

[CALLABLE)
DTD 04/25/2016 2000% 04252018

1B CORP KOTES A8G2000E2  1,000000.00 A+ A1 ME201E 226 St 550 0 1.81 & 0000 G056 84 S5 829,00
DTD 02192016 1.800% 051772018

AMERICAN HOMDA, FINANCE OXESWEBED  Ta000000 A+ ¥ TE2Me  TA2ie a0 123 2,054.00 T78,794.38 T70.653.64
DTD 07122016 1.200% 07120015
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Forifolio Holdings

Managed Account Detail of Securities Held

Sacamity Type/Description S&F  Moody's  Trade Saftle Ol ginal ™™ Accrusd Amrtized Mlarkat
Dl CUSP Par Dl Date Cost at Caost interest Cost Walue

Corposate Nole

ROYAL BANK OF CANADA CORP TEDIZKRKS 150000000 AA- Aa2 TREE01E TaR0iE 14583000 2 154 387500 1458 530 .54 1,484 547 .00

HOTES

DT 0722016 1.500% 0772952013

TOROHTO DOMINION BANK NY CORP  BS1140806  1.370,000.00  AA- Al TER20IE  TAY2ME 138987670 145 254867 1.369.963.38 1.254 478, 52
MNOTES
DTD 072016 1.450% 08132

WAL-MART STORES NG CORP NOTE  9311420Y6 85000000 AA  Aal 1012017 102002017 s49.08000 1R 4,598.61 549,903,562 E4E 036,25
DTD 10/ 7 1.750% 10082016

AMERICAN EXPRESS CREDIT OISEMOECS 40000000 A A2 IOCEZ0N8 10MR0E 30952400 174 285222 399.825.74 298,040.00
ICALLABLE) CORP
DD 10/31/2016 1700% 10/30/2019

WELLS FARGO & COCORF BOMNDS Q4OT4BGF1 125000000 A Az INSEMT  22WAT 1 M35r5s0 219 4,553.62 1,245 33064 1.235203.75
DTD 0202015 2 150% /202020

BP CAPITAL MARKETS PLC BONDS DS5650QCK4 2000000 A A 2EE0IT 2nadiny 62543740 201 191373 622 516.60 614,458 44
DTD LM 22015 2 315% 02122020

AMERICAN EXPRESS CREDIT OZS8MODEES 74500000 A AZ o L e 2M 1.274.78 T44, 6564 TI6656.00

(CALLABLE) NOTE
DTD 00W201T 2 200% 0M0A2020
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Forifolio Holdings

Managed Account Detail of Securities Held

Sacamity Type/Description S&F  Moody's  Trade Saftle Ol ginal ™™ Accrusd Amrtized Mlarkat
Dl CUSP Par Dl Date Cost at Caost interest Cost Walue

WESTPAC BANKING CORP NOTES 9B1214DJ9 122500000 AA  AM3  ZOTRONT  MEQT 122447325 216 182895 122474462 120930898
DTD 0R/06/2017 2 150% OW/06/2020

LINILEVER CAFITAL CORP BOMDS BlMTELAYVD 17600000 A+ Al Sl SEE0iy 4417 19 1.277.50 174,659.41 17163230
DTD OSMES2017 1.500% 052020

INTEL CORF NOTES 458140823 100000000 A+ Al SEIIT  BwanT 909652000 188 T.154.44 39,7035 83, 954.00
DTD OSM12017 1,850% 05M11°2020

HERSHEY COMPARNY AZTRGEAY A 57500000 A Al S32018  SM02018 GT4E2050 283 B.531.04 97.650.68 STAG3
OT D 0SH0E018 2 900% 051 52020

WALT DIEMEY COMPANY CORP 2E4EEPDLT B0000000 A+ a2 T aeanT TE0T200 1.8 464000 Toa.474 32 T84.871.20
MNOTES
DTD OS/E2017 1.500% O6CE2020

MORGAN STANLEY CORPORATE B1761JB3z 60000000 BEB+ A3 B2O0IT  8BR0T  E1L2400 212 4,900,00 606,778.70 595,287.00
NOTES
DD 06MB/2015 2 800% 06/16/2020
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Forifolio Holdings

Managed Account Detail of Securities Held

Sacamity Type/Description S&F  Moody's  Trade Saftle Ol ginal ™™ Accrusd Amrtized Mlarkat
Dl CUSP Par Dl Date Cost at Caost interest Cost Walue
Corposate Nole
B MELLOMN CORP MOTE DE40EHDDE  TS0000.00 A A1 2NER01E  2EURE T4831780 281 238333 T4T 20024 T44 082 50
LE}

I'.;lTﬂ-Wnl'i?iE 2 BO0%%: 081772020

TORONTO-DOMINION BAME BB 1400T S00000.00 AA- Al SM02018  BNT2M8 4998600 316 B1250 453 85700 50057000
DTD 0172018 3.150% 08N 7r2020

CITIGROUP [NC CORP NOTES T2 THEE 25000000 BEB+ Banl 1T 1uaainy B5TE4150 2 5,608.26 855,362.32 £38.5350.00
OTD 1072872015 2 650% 1026020

FADCAR FINAMCIAL CORP NOTES BEGTIRMAS 32500000 A+ A1 TUE201F 1122017 Jz4Er0Ts 206 255396 32497918 31734300
DTD 11132017 2050% 111302020

JOHMN DEERE CAMTAL CORP MOTES 28422ETE2 35500000 A az 182018 1E2N8 I4E1540 257 192241 354, 859,20 B TEIO0
OTD 01082018 2 350% 01/0ar2021

PACCAR FINANCIAL CORP NOTES  GSOTIRNG3 72600000 A+ A1 2020018 2072018 72454475 282 169167 724,713.38 T17.466.53
DTD 0272772018 2800% 030172021

LINILEVER CAPITAL CORP MOTES BI4TEAAZD TEOOOD.00 A+ A1 Anae0is  3EANE Taam  2m 53625 TresaT.ar Tr2anae
DTD 03222018 2 750% 03222021
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Forifolio Holdings

Managed Account Detail of Securities Held

Sacamity Type/Description S&F  Moody's  Trade Saftle Ol ginal ™™ Accrusd Amrtized Mlarkat
Dl CUSP Par Dl Date Cost at Caost interest Cost Walue
Corposate Nole

MORGAN STANLEY CORP MOTES GIT4GBEAD 0000000 BERB+ AL e ansang 20496000 308 333333 295921.70 232.116.80
DT D dar2 12016 2 500% 042152021

GLAXOSMITHKLINE CAPITAL ITTITIAES  47E00000 A+ A2 SADROIE SMSDNE  4TATR2NS 32 5,607 64 47387673 474 26853
DTD 05/15/2018 3.125% 05/1412021

HEBC BANK USA WA BaNE NOTE 404280475 TOOO00D A Az INLEME ATEN8 62458000 320 122750 695, 520,584 E90.536.00
DTD 05252016 2 950% 048252021

WaAL-MART STORES INC CORP B3 4ZELR 24000000 AA A2 aR0R018  &62THNE d3e8ss00 313 685417 030 960,55 £41.685.04

NOTES
DTD QT RO18 3 125% 0620

&Tﬁﬂm&im& 145913038 17500000 A A3 QUEE STRAE 1r486825 318 36750 174.868.13 1747403

DTD 09/07/2018 3. 150% 0907/2021

M COMPANY BESTOYBAR 000000 AR Al e anaaing B3 40550 AW 410,53 253.414.50 289.507.29
DTD 01472015 3000% 0S/ 1412021
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For the Quarter Ended September 30, 2048
MARIQON COUNTY POOLEDOFPERA TING FUNL) FPortfolio Holdings

Managed Account Detail of Securities Held

Sacurity Type/Description SEF Moody's Trada Sattla Ol ginal Y™ Accnsad Amenrtized Markat
Deadlst] Diallnd'C il CUSIP Par Rati R Dale Date Cost al Cost Interesl Cost Walus

Corpofale Nole

BANK OF AMERICA CORP (CALLABLE) DBDS1GGESZ 7500000 A A3 G017 SAa2T 775,000 00 2.33 H021.00 175,000 00 THE 323 58

OTD 0801 T 2 328% 10012021

UNILEVER CAFITAL CORP O TREFI 17500000 A+ A1 SU0E ST TRNE 174, 18300 315 35000 174, 168,38 17327485

OTD 0072018 2.000% 03072022

Sacurity Type Sub-Talal 38,960, 000,00 I8 B57. 266885 2 Z.I5 225, 974,87 38,951 ,60:.49 38,557, 4816

Bank Mote

BANE OF MOWA SC0TES BANE NOTE DE4155KT 2 100000000 A+ Apd VS8 108 929 30030 b 5 TE3ED 0Og 258 7T oE2 541 .00

OTD OeS2018 2 500% 01/0a021

Sacurity Type Sub-Total 1,006, G0, 00 9030000 253 5, 7e3.89 598,258, 17 SUF,541.00

Assol-Bached Security | Collateralized Mortgage Obligation

HOMOA ABS 20163 A3 42124407 395402 AAA Ama ANS2016  BEZIIE 383,900.61 1T 160.63 38394233 65730
D7D 232016 1.160% 06122010
CARMAN ABS 2017-1 .42 14314 AR5 PR T2 MR Aag 1RE20T 121207 05,233.00 160 587 96.238.12 BE 17745
DTD 0312017 1.540% 02152020
JOHN DEERE ABS 216-B A2 4TTEENALE ZTAR2 HR Aaa THAZO0I6  FRET206 22709415 125 12617 227,105,328 22596686
DTDOTRTR016 1.250% 06MS3020
ALLY ABS 2016-3 A2 OZ00TFLACE 244 148.010  AAA Ana SR242016 5512016 244 134 ) 1.44 158,25 44 128,22 243 704 B
OTD S 12016 1.440% 08152020
HYUNDAI ABS 2016-A AS _ £4530LIADE 17873397 AAA Ama Q018 AR0ME raeads 157 12382 178, 720,50 17802515
DTD 0302016 1.580% 09M52020
MISSAN ABS 2018 A3 BEATEWVRLDT WEIM 54 MR Aaa BA01E NG 30T, 260535 1.18 TB01 S0, 28 1. 24 Ji02 A58 45
DTD 002016 1.180% 01152021
CITIBANK ABE 2T-A2 A2 1T206EGAT 107500000 AAA  Ana 82T 128207 107473 14 1,75 384402 107 5,000.00 1,072 634,89
DTD 0URER01T 1.740% 0182021
TOYOTA ABS 20MT-A A3 BOZ3EMADD 35500000 AAA  Asa AT AMSRNT 354058 %2 1.74 2T208 35497423 52 487 42

OTO 0N S201T 1.730% 02152021
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Forifolio Holdings

Managed Account Detail of Securities Held

Sacamity Type/Description S&F  Moody's  Trade Saftle Ol ginal ™™ Accrusd Amrtized Mlarkat
Dl CUSP Par Dl Date Cost at Caost interest Cost Walue

Assel-Backed Securily / Collater alized Mortgage Obligation

JOHM DEERE ABS 2017-8 AZ 4TTETAACT FH0000 MR Aaz 2T T 2q396440 179 187.78 2&397283 24805538
DTD 00T 1.780% 04162021

FORD ABS 2017-A A3 JM531EADS 82500000 MR Aaa 1HER20MT 17250017 Ga00690 167 1233 B2 50l 38 B17.565.04
D7D 01252017 1.670% 06152021

TCNOTA ABS 2017-B A3 ESO0BADO 45000000 AAR  Asa SvEiT  anwainT 44996549 176 35200 449,976 54 4449981
DTD QS TR201T 1.760% 0752021

HYUNDAI ABS 2017-A A3 44931 PADS 52500000 AAA MR ARX0T a7 52495783 178 10T 524,957 .53 5183197
OTD 0ZS201T 1.760% 05152021

NISSAN ABS 2017-A A3 BS4TATADS 69000000 MR Ama 3212007 A282017  ee9mesd 174 53360 680,944.69 681,922 58
DTD 03282017 1740% 08/15/2021

ALLY ABS 20072 A3 CEOTHACS 97500000 MR Aaa AT BEPIT STABES0S 173 Triad 674, 528,50 SET Bod a1
DTD 037202017 1.780% 081612021

CHNH ABRS 2016-C A% 1225 ADE 29308357 AAR Asa A6 Suane 301465 145 156.56 24303026 240.248.29
DT Qa2 12016 1.440% 12152021
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For the Quarter Ended September 30, 2098
MARION COLNTY POCLED OPERATING FUND Forifolio Holdings

Managed Account Detail of Securities Held

Sacamity Type/Description S&F  Moody's  Trade Saftle Ol ginal ™™ Accrusd Amrtized Mlarkat
Dl CUSP Par Dl Date Cost at Caost interest Cost Walue

Assel-Backed Security / Collaber alized Martgage Sbligation

FoROL X188 A2 4531LADZ 500000 NR ABa SHEQOIE L2108 487085 34 30571 32497111 a4 580013

DTD 0212018 3 1590% 12152021

CITIBANK ABS 2017-A3 AJ 1TIEEGES  G00000.00 AAA HR 4T Anwaing $53E2Te 18 5.568.00 $99.873.09 sa0518.92
DTD 0411 172017 1.920% 04072022

ChH ABS 201T-A A3 12636WADs 60000000 AAA MR INS20IF 0T 59308410 220 G52.00 SER.00T7.58 4329500
OTD 0322201 T 2070% 05152022

HART 20184 A3 HBOIKADT 32000000 AAA  Ass  4M0018  4MB2018 31995181 280 306,80 319.986.75 318.225.50
DTD 04182015 2 790% 07/15/2022

AMERICAN EXPRESS ABS 2017-3 A DIMEZJHEZ 1050000000 AAA WR ANBR0TT 4292017 14980644 117 B2E00 1048 853,77 1.030.605.98
OTD OPS2017 1.770% 1115/2022

MBART 2018-1 A2 SETTZRADE  ST500000 AMA  Ama  THTROIS TRSR018  sTagiTez 303 77433 574,979.06 574,308.97
DTD 07/25/2018 3.030% 01/15/2023

CNH 201 7-C A 189TBCACT 17500000 AAA  Asa 11452017 12107 17498584 230 16178 174, 906,32 17196645
OTD 1424201 T 2080% 081 52023

GMCAR 20ME8-3 A3 JE255)ADG 42500000 ASA MR THRME  TAWNE 42400089 203 53479 424,904 35 424 18715
DTDOTMAR0E 2000 058023

PFM Asset Management LLC
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For the Quarter Ended September 30, 2048

MARION COLINTY POOLELYOPERA MING FUNL Fartfolio Holdings

Managed Account Detail of Securities Held

Sacurity Type/Description SEF Moody's Trada Sattla Ol ginal Y™ Accnsad Amenrtized Markat
Deadlst] Diallnd'C il CUSIP Par Rati R Dale Date Cost al Cost Interest Cost Walus

Assel-Backed Securily / Collaler alized Mortgage Qbligation

CARMAX AUTO OWNER TRUST 14313FADN ZESOO0.00  AAA MR THEROIE T/2G2018 28496115 238 3G 4T TE4 B2 5T 84 B0 41
DOTD 07252018 3 130% 06152023

CHH 2018-A A3 12652 ACH S10000.00 ARA MR SMER01E A0S 808, 326.01 324 1.123.20 808 533 09 808 814 40
OTD0S232018 2120% 0T S2022

COMET 2017-A4 Ad 14041 MFhG B00.000.00  ABA, MR 10017 10MOE0TT 799938 16 1,95 T 56 796, 94.8.54 T83 585 28
DTD 10N 02017 1.990% 0T TR2023

WORLD OMMI AUTO RECENVABLES TR QLE3EADS EEOO0000  ABA MR TREE aana 549 048 &3 313 TE5.11 &0 o5 O S0 753 11
OTD Da0 12018 3 130% 11162023

Securily Type Sub-Total 0,858 394 25 #0856 267 36 2,08 31,0382 A58 9012 20 T4, T30 80
Managed Account Sub Tolal 124,856 053,00 124, 554 44833 2.0 446, 26362 124,842 530,76 123,766, 862. 11
Socuritles Sub-Total 104,896,583, 10 S124, 064 04523 2.04% §446,763.62 §124,843.520.76 §123, 266,862,711
Accrued Intersst S446,761.67
Tatal Invesimaonts §123. 713,136,323

Bolded wems ans fonsvaed setthing brades
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For the Fiscal Year Ended September 30, 2018
MARION COUNTY, FLORIDA Asset Allocation

Supranatonals .1_-;_ [

Fonda prme (se4)

United States Treasury Secuties _

......

Asset-Backed Secunbes -

Agency Merigage-Backed Securites (MBS) [R0% | |
0% 10% 20% 30% 40% SO% 60% TO% BO0% SO%  100%

Permitted by
Security Type Policy In Compliance
Flarida Prime (SBA) T5% YES
United States Treasury Securties 100% YES
Federal Agency 5% YES
Supranationals 25% YES
Corporate Notes 50% YES
Municipals 25% YES
Agency Morigage-Backed Securities (MBS) 25% YES
Asset-Backed Securities. 25% YES
Mon-Megotiable Interest Bearing Time Cenificates of Deposit 0% YES
Commercial Papsr 0% YES
Bankers' Acceptances 10% ¥YES
Repurchase Agreaments 40% YES
Fixed-income Mutual Funds and ETFs 20% YES
Money Market Funds 50% YES
Intergovernmental Pocls 50% YES

"End of month trade-date amomzed cost of portioko boidngs, noluding accnsed nberest,

2 2018 PFM Asset Management LLG
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For the Fiscal Year Ended Saplember 30, 2018

MARION COUNTY, FLORIDA Assal Allocalion

Amortlzed Cost  Allocation F'II'I'IIHHI

Sactor Individual Issuer Breakdown Palicy In Campliance
Us Tsy Bonciote UMITED STATES TREASURY 100% Y
Supranat] AFERICAN DEVELOPMENT BAMK, 105 YES
Supranat| AS1aN DEVELOPMENT BANE 105 YES
Supranatl INTER-AMERICAN DEVELOPMENT BANK 1% YES
Supranat| IMTL BAMKE OF RECONSTRUCTION AMND DEV iy 3 YES
Supranat] INTERMATIONAL FINAMCE OORPORATION 1% YES
Muni BandTabe FLORIDM ST HURRICAMN CAT FLIND 5% YES
Mbs § Cmo FAMNME MAE A% YES
Mbs{ Cmo FREDDIE MAC A% YES
Mbsf Cmo FAMMEMAE-ACES 4% YES
Mbs { Cmo FHLMC MULTIFAMILY STRUCTURED P 4% YES
Florida Prime (SBA) FLORIDA PRIME (SB&) 755, YES
Fed Agy BondiMNote FAMME MAE A YES
Fed Agy BondfMNote FEDERAL HOME LOAMN BANKS A% YES
Corparate Mobe AMERICAM EXFPRESS CREDIT CORP 5% YES
Corporate MNobe AMERICAMN HOMDA FINANCE 5% YES
Corporate Note APPLE INC: 55 YES
Corporate Mote BAME OF MOMNTREAL CHI B0 YES
Corporate Mote BE CAPITAL MARKETS PLC 5% YES
Corporate Nate GOLOMAN SACHS GROUP INC g8y YES
Corporate Mote IBM CORP Bar YES
Corporate Note JOHM DEERE CAPITAL CORP 5%, YES
Corpomate Note MELLOH BAME 5% YES
Corporate Mote MICROSOFT CORP 50 YES
Corporate Mote PEPSICO, INC 59 YES
Corporate Mote ROYAL BANK OF CANADA NY 5% YES
Corporate Mote TORONTD DOMINION BAMEK NY £ YES
Corporate MMate TOYOTA MOTOR CREDIT CORP 54 YES
Comparate MNobe WELLS FARGO & COMPANY 5% YES
Corporate Note AMERICAM EXPRESS CREDIT 55 YES
Comporate Mote WESTPAD BANKIMNG CORP MY 5% YES
Carparate Mote WALT DISNEY COMPANYITHE 5% YES
Corporate Note TOTAL CAPITAL 54 By YES
Corporate Mote IMTEL CORP 55 YES
Corporate Note JP MORGAMN CHASE & CO 58 YES
Corporate Mote BRAMNCH BAMKING & TRUST 58 YES
Corporate Mote CITIGROUP INC 5% YES
Corpomate Mote PFIZER INC 5% YES
Corporate Note MORGAN STANLEY 5% YES
Corporate Mobe LIMILEVER CAPITAL CORPF 5% YES
Corporate MNobe BAMNK OF MOMTREAL CHICAGD 5% YES

D AN PPM Assel Managermsnl LLC
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MARION COUNTY, FLORIDA

For the Fiscal Year Ended September 30, 2018

Assal Allocalion

Sector individual lssuer Breakdown

LT
Corporate MNote VISA [MC
Corporate Mote TOROHNTC DOMIMNION BAMK
Corporate MNote JOHNSOM & JOHMSOM
Corporate Mote BANK OF MOVA SCOTIA HOUWSTON
Corporate Mote HOME DEPOT INC
Corporate Mote BANK OF AMERICA CORP
Corparate Mote HOMEYWELL INTERMATIONAL
Corporate Mote WAL-MART STORES INC
Corporate Mot CAMADIAMN IMP B COMBM MY
Corporate MNote PACCAR FINAMCIAL CORP
Corporate Mote LIMITED PARCEL SERVICE
Corparate Mote MATICMAL RURAL UTIL COOoP
Corporate MNate HSBC Baki LIS Ma,
Corpomte MNote HERSHEY COMPANY
Corporate Mote GEMERAL DYMAMICS CORP
Comporate MNote CHARLES SCHWAB CORP
Corporate Note GLAXOSMITHELINE CAPITAL
Corporate Mote LLOY DS BANK PLC
Corporate Mot SANTAMNDER LK PLC
Corporate Mote A COMPANY
Asset-Backed ALLY AUTO RECENWABLES TRLUST
Asset-Backed CARMAN, AUTD OWHER TRLIST
Asset-Backed CHH EQIPMENT TRUST
Asset-Backead FORD CREDIT AUTO OWNER TRUST
Asset-Backed HOMDA AUTO RECEINVABLES
Aasat-Backed HYLINDWAL AUTO RECEIVABLES TRUST
Assot-Backed JOHN DEERE OWHER TRUST
Aszet-Backed MISSAN ALITO RECENVABLES
Aszal-Backed CITIBAME CREDIT CARD ISSLANCE
Ascat-Backed AMERICAMN EXPRESS CREDIT ACCiTUM
Assel-Backed BanMK OF AMERICA CREDIT CARD TR
Asset-Backed TOYOTA AUTD RECEIVABLES OWNER
Ascpt-Backad HOMDA ALITO RECEIVABLES OWMER T
Asset-Backead MNISSAMN AUTO RECEIVABLES OWNER
Asset-Backed CARTAL ONE MULTI-ASSET EXECUT
Asset-Backed GEM FIMAMCIAL SECURITIZED TERM
Asset-Backed MERCEDES-BENZ ALITO RECEIVABLES
Asset-Backed WORLD OMMI AUTO RECEIVABLES TR
Aszot-Backod G FIMAMCIAL ALUTC LEASING TRUST
Assat-Backed FORD CREDIT AUTO LEASE TRUST

Amortlzed Cost  Allocation F'II'I'IIHHI
Ihﬂl.h:l“h'l-lﬂﬂ H

ERFFER R AR R AR R R R R R PRI ARRIFFRFRERREER

Fﬁlwh ?gm
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For the Fiscal Year Ended September 30, 2018
MARION COUNTY, FLORIDA Assal Allocalion

Amortlzed Cost  Allocation  Permitbed

Sector Indlvidual Issuer Breakdown {Includes Interest] Percentage by Policy In Compliance
"End of mcnih tracke-dabe amorized cost of porclic Rol0ngs, NoUGRg 30U ed infenest.
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For the Quarter Ended September 30, 2018

MARION COUNTY POCLED OPERATING FUND ADEN

IMPORTANT DISCLOSURES

This rmaterial is based on inforrmation obtained from sources generally believed o be reliable and available o the publc; however, PFM Asset Managerment LLC cannot guaraniee its
accuracy, completensss of sultability, This matesnal is for general inforrmation purposes only and s not Intended to provide specilic advice or a spealic recommendation. All stalements as.
fo what will of may hapeen under cenfain circursiances are baged on assurmplions, some, but ot all of which, are noded in the presentation, Assumpbions many or may nol be proven
correct as actual everts oocur, and results may depend on events outside of your or our control Changes in assumplions may have a materal effect on results, Past peformance does
not necessarly reflect and is not a guaranty of fubune results The information contained in this presentation is not an offer to purchase or sell any securities:

Markat values that include accrued interest are denved from closing bid prces as of the kst busness day of the month as supphed by Inberactive Data, Bloombeng, of Telerate
Where prices ane not avaliabde from generally recognized sources, the securities are priced using a yelkd based ratni system o arie at an estimated market value,

In accordance with generaly accepted acoounting principles, information & presented on @ frade date basis; forward settiing purchases ane included in the monthly bakances, and
forward satiling sales are excluded,

Performancs is presented in accordance with the CRA Institube’s Global Investmeant Performance Standards (GIPS). Unless otherwise noted, performancs s shown gioss of fees
Cheanterly retuins are presented on an unannuakzed basis Returns for periods greater than one year are presented on an annualized basis. Past pedormance = not indicative of
future retums.

Bank of AmericalMerrill Lynch Indices provided by Bloombeng Financial Markets

Maoney market fundicash balances are included n parformance and durabion computations,

Standard & Poor's s the source of the credit ratings, Dhstribution of credit rating = exclusee of money marke! lundLSIP haldings.

Callable securities in the porffalio are included in the maturity distribution analysis to their stated maturity date, although, they may be called pricr o maturity.

MBS maturities are represenied by expactad average life.

PFM Asset Management LLC Aceouint =40 190
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For the Quarter Ended September 30, 2018
MARION COLUNVTY POOLEDCPERA TING FUMNL) Appendl

GLOSSARY

& ACCRUED INTEREST: Interest that is due on a bond or other fixed income securnity since the kast interest payment was made,

& AGENCIES: Federal agency secyrnties andior Government-sponsored enterprses

& AMORTIZED COST: The cnginal cost of the principal of the security is adjusted for the amount of the periedic reduction of any discount or premivm from the purchase date until
the date of the report Discount or premium with respect to short-term securities (those with less than one year to maturity at ime of issuance) is amortized on a straight line basis.
Such discount or premium with respect b longer-term securites is amortized using the constant yield basis,

* BANKERS ACCEFTANCE: A draft or bill or exchange accepted by a bank or trust company. The accepting institution guaraniees payment of the bil as well as the insurer,

& COMMERCIAL PAPER: An unsecured obligation issued by a corporabon or bank to finance its shoot-term credit needs, swch as accounts receivable and inventory.

& CONTRIBUTION TO DURATION: Represents each sector or maturity range’s relative contribution to the overall duration of the portfolic measured as a percentage weighting. Sincea
duration 5 a key measure of inferest rate sensitivity, the contnbution o duration measures the relative amount or contribution of that sector or maturity ranga to the total rate
sansiivity of the portfolio

& DURATION TO WORST: A measure of the sensitivity of a secunty’s price to a change in interest rates, stated in years, computed from cash flows o the maturity date or to the put
date, whichever results in the highest yield to the imeestor

= EFFECTIVE DURATION: A measure of the sensitvity of a security’s price fo0 a8 change in interest rates, stated in years.

& EFFECTIVE YIELD: The total yield an irvestor receives in relation to the nominal vield or coupon of a bond. Effectve yield takes into account the power of compounding on
investment returns, white ominal yield does not

&  FDIC; Federal Deposit Insurance Corporation. A federal agency that insures bank deposits to a specified amount.

& |NTEREST RATE: Interest per year divided by principal amount and expressed as a percentage

& MARKET VALUE: The valee that would be received or pad for an investment in an orderly transaction between market parbcipants at the measurament date,
& MATURITY: The date upon which the principal or stated value of an investrment becomes due and payabile.

& HNEGOTIABLE CERTIFICATES QF DEFPOSIT: & CD with a very large denomination, usualty 51 million or more, that can be traded in secondary markets,

& PAR VALUE: The nominal dollar face amount of a secunty

PFM Asset Management LLC
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For the Quarter Ended September 30, 2018
MARION COUNTY POCLED OPERATING FUND ADEN

GLOSSARY

& PASS THROUGH SECURITY: A secunty representing pooled debt obligabons that passes income from debtors to its sharehoiders. The most common type is the:
martgage-backed securnity.

& REFURCHASE AGREEMENTS: A holder of securities sells these securities to an investor with an agreement fo repurchase them at a fwed price ona fived daie.

& SETTLE DATE: The date on which the fransaction is setiled and monies/securities are exchanged If the settie date of the transaction (ie., coupon payments and maturity
proceeds) ooours on 8 non-business day, the funds are exchanged on the next business day.

= TRADE DATE: The date on which the transacton occurred, however, the final consummation of the secunty transaction and payment has not yet taken place.
& UNSETTLED TRADE: A trade which has been executed; however, the final consummation of the security transaction and payment has not yet taken place.
& LS TREASURY: The degartment of the LS. government that issues Treasery securities

=  YIELD: The rate of return based on the current market value, the annual inberest receipts, matunty value, and the time pernicd remaming wunbl matenty, stated as a percentage on
an annualized basis

& YTM AT COST: The yield to maturity at cost is the expected rate of return based on the oniginal cost, the annual interest receipts, maturity value, and the time period from
purchass date to matunty, stated as a pecentage on an annualized basis

& YTM AT MARKET: The yield to raturity at rmarket 5 the rate of return based on the current market valee, the annweal interest receipts, matunty valpe, and the tirme period
remaining until maturity, stated as a percentage on an annualized basis.

PFM Asset Management LLC
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